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Deputy Coampiroller
FROM : Chief, Pinance Division

sazer : prosec (R

REFERENCE : Memo to BS8A/BAF from Chief, KB dated 3 September 19559

1. Referenced memorendun, atw, was forvarded to this
Division for sctisn by the SSA/BAF officer regardiang the entries to
be made for dropping the bar) mmmmtmw&dﬁzsxm%
as reflscted on the project balance sheet as of 3] July 1§59, It
vas noted, hovever, mtmmmmmn of X Divigion, the
apporent concurremce by the BOF officer and the request for advice
for propsr treatment on the company’s books is dased principally and
solely wpon the recomentation made during s recent audit. In view of
the baais, the amount and the treatment, the matter ia referred to
your office for further detersimation.

2., This Division does not soncur in EE Division's recamendation
and SSA/BF's conturrence for the following reasoms:

8. The item is not a worthless asset dut a limited saset,

be The ssset, though limited, has full ussge to the
depositor under certain comliitions and can be controlled
by the Ageney only as long as 1t remains on the company's
finsncial records.

¢. Ho useful purpose can be obtained by dropping the ssset
mmtmwmm.

3. m;mﬂmmsmmmmummmmmmm
this ssset a8 & limited asset undexr "other sssets” rather than sz a
current ssaet on the balance sheet. Howewver, this trestment needs no
entries in the campeny’s {inmncial records.
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